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Latest updates as at 12 May 2020
	

	· [bookmark: _GoBack]Job Retention Scheme (CJRS) -  The chancellor has announced that the furlough scheme will be extended for four months, until the end of October. (It had been due to end at the end of June.) There will be no changes until the end of July. And in August, September and October it will continue with more flexibility. He also said employers will be able to bring workers back part-time. (At the moment the scheme only subsidises workers who are not working at all) and that the government will require employers to make a contribution. But overall employees will continue to get the same support they do now - 80% of wages. More details to follow




					· Bounce back loans (BBL) – We are seeing bounce back loans landing in bank accounts very quickly following submission of application. Santander are turning around within 48 hours and Lloyds within 72 hours. 

· Business Interruption Loan Scheme (CBILS) There is a lot of press that the lenders are still not playing ball with CBILS. Slow turnaround times, lots of documentation needed and declining of applications without proper reasons. Some lenders are changing their credit policies daily. It is still best to go for a multi tracked application via an intermediary who has in depth experience of the lending market and can push your application through successfully. If you have been previously denied a loan please also get in touch.

· Self Employed Scheme (SEISS) -  Considering the changes in the furlough scheme, there could also be changes announced to this scheme too as it due to go live in the next couple of weeks. 
PS - here are 4 ways we can help you and your business now:
1. If you have been affected by COVID-19 in any way at all, book an advice call here. No sales pitch, no cost - just help.
2. As you continue to navigate this uncertain economic environment and the government loan application process, remember that you have experts on your side. Get Simon’s Business Owner Survival Kit to simplify and expedite your path to successfully securing your funds. Get Your Toolkit Here
3. Access a webinar recording of Simon and Tony Robbins from last week. This strategic, tactical and timely discussion could mean the difference between a business that survives and thrives, and one that doesn't. Watch Here
4. Keep up to date with all the information on COVID-19 in our resource hub here, which is being updated daily with any new information as and when it is released.
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